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1. Introduction

There are many defmitions of wagf, Wagl is derived from the moot woed “wadgafa,” which
literally means “confinemient and prohibition” or caesng a thing to stap or stand sl
(Seibean, 2002). Waaf has the quality of perpetmity; so waqgf properties cannot he-sakd,
bougrht or given 228 gift o others, Therelore, it s necessary to make sure that the property
i5 fully used and properly managed by the vsiart laiasmumnnﬁ.ﬁ (I, 20040, 1 1alsn
beng a form of Blami clargable gving Wats Teo by Prophet Muhammad
(pece be upanhim) as a toal for strengthening Mushim umity chring the carly Elmic era,
(Thaker and Pitchery, 2018), Therefore, wagl as Islamic based instrument i potenhally
contribute to the nation’s sistanable arovwth, In vecent yesrs, theability o qf to :,u mulaite

sodto-eonomnic growth hae sparked mdigtry attention, The efficient aritl
Management nf'mqf{asaeﬁtmr result in sustainable growth of fmancial supplies and tackle
sincralt e { Ibrabim ot e, 2009),

The mle of wagf i in alirnment with. the Sustainable Development Guals (SDGs) put forward
Urited hamrﬁ ftr \l.u'ld'mde mmplementation, inchuding in Malaysi (Abdullah, 2018).
30 Agenida for Sustinable Devidopment owlines 17 gaals that are wsed to assess the
sustainabiity of socioecooomic welfue, with the wosls of eradicating poverty, potesting
prejudioe and discrimination as well as confronting the issoe of climeate change lemding up to 2630
(LINIP, 20051 The agends of e SDGs widicates the potential for wag! onganization stalebolders
to verify the cument importance of wadgf as a practice, throueh developing and modifving wagt
methods to better Gt modem contexts and needs (Abdullah, 2018). This can be estiablished by
-desigming a model for meome generation within the wagf framework. Wedking alongside the
aims of the SDGs may open.avenues T wagl mansgement i vanious aress to join forces with
other income generation mades to pursue common goals in development.

However, to ensire that wagf can sigrificant]y contribige to smstanable income reneration, 4
proper nsrument is required. As the instrument 12 still new within literature and in practice, itis
mmportmt to frstly wunderstamd how the comimeity will react w0 the proposed wagl integmated
oo generating model (WHGEYRT his is particulady important with repands to community
expectitions and conficence that The development of wagfassets with the purposs of sustarable
incorme generation will eventually result in their behavioural intenticn (DV) to-show trust and
avepiance of wagl asammde] for meome generation

Sustamability practices have become increasingly: prominent m pr:tme and theoy,
Although there 35 still no cledrly delined scope for the type of achvites that qualify as
sustainability practices, Iterature has mdicated that the adoption of & sustainability-focused
cutlture wilRY the ovpemization is the best way o adueve sustanability. This sustonaliility
indicators sahisfy the requirement of measuring the progress of sustainable development




and fadlitate decisioncnaking processes (Kolk, 2016). In this study, the concept of
sustnimahility focises on the sustamable incomes peneraton that wagf mettutions can offer
towards influencing the trust and acceptance of wagf as an integrated income generating
miodil,

Therefore, considering the 17 goals of the 31GS, this stody is carri t to empirically
tese thie beliefs and expectations that lead to DV as adapted from the of rensomed
action (TRA) Thereserch framevork of this stugdy tests e proposed WIIGM model using
Smart-PLS 3.0, wath a focus on the behief and expéctations on oollaboration fir mvestment,
technelogy sdvancement and wagl governanes asthe independent varables (Vs) through
sustainable income generation, which leads to the DV of the commumity to trust and accept
wagl as an Ishme ingome wenerat g mode] that @ enbance the SDGs. This study 1=
significant for practitioners and policymakers in evaluating the potential roles of wagf
throngh commumity behef and trost,

This paper is arranged in five primary stctims. Following the introduction, Section 2

offers a review of Iterature pertaining to the trust and aceeptance of waaf as an integrated
income  generating model, sugtamable inowne penerating modeds, collabe p for
nvestment, fschnology :fd-mmmuml anvd the governmance of wagf mstimabions: 3
explams the methodology wpplisd in this - while Section 4 sdentifies and examines
significant findings that were derived from megswremment and stroctural medels of
partial least squares struchural equation modelling (PLSSEM). Section 5 conchades this
paper by suggesting practical policy implications;

o ture review

2.1 Theory of meusoned action .

The Tﬂﬁdwﬂnpeﬂhl'm and Fishbein @OF5) is & widely used theory in the field of
mlpn'.dlﬂklg? o investigate people’s DV (AD Shatar el 2021) The prominent faetws
an individual's behaviour, .m:m‘ding to Fishbem of al, (1980) TRA, include

attitude, subjectve-notms and DY in relition to whethera would take an dction ornat.
In TRA attitude is defined as the evaluative effect of individaals positive or negative
feelings when p ‘specific bebaviour. In the meantime, subjective ot is an

priginal TRA con struct deals with the influence of social environment or social pressure
individuals and thus on DV (Ajzen and Fm!ﬂ:mu. 19?«:]1. Then, according to TRA,
mtentions represent a person’s motivation as a a vonstious plan or decision Lo
ergage in the behaviour {Conner and Armitage, HGIE} vmedsared at the same level of
speaficity in relation to action, target, comtext and time frame, mrentons and bekavior ane
strongly related (Pitchay of i, 2015

Currently, the TRA model 15 being used in some prior studies condueted in Islmic
compmities: and Muslim countries (Marvam ef of, 2018 Among these were studies that
predicted halal product selection behaviowr, Shartah-compliant hank selection. behaviour
[Amin, 2013) zakat pavment behaviour (Reni 2015) and biffling <election behaviour
{Hardinawarti and Hamzah, 2017). Previous research indicates that attitude and subjective
nbrmSre the mam elements inthe TRA model that &gﬂﬁmntl? mfluence DV and decision-
making (Awen and Fishbein, 1975).

Specilic to this shudy, the TRA model 15 used s the foundation of the frunework, wlich
foctises on collaboraton for investment, technological advincement and govemance as the
constroct for athtude and mh]ftme norms, while sistainable moome generation 15 a
reflection of IV, and finally, trust is-a behaviour that is-translated into an action to aceept
the WIGHM model being propased in the wagf anllection process,

Wagqfl ntegrated
getierating model
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2.2 Trusrand acefitanice ﬁ_i" waif as an mfegrated income generating model

Trust ie espectally vital in the existence of charitable Islamic bodies (Fawei ef o, 2019)
Based on a survey carnied out by the NS Research Cenlre, the proportion of respondents
who have trustand distr owards charitatile m’ganm‘hﬂﬂ i=almost egual, w1 44 g@nd
43%, respoctively (Shukor ef af, 2018). Trust also pliysa counterbalancing 1ole against the
unpredictability of many organizations in the charity sector {Wolfe, 2018),

I spectfic to wag [ nstitutions; w ther function as chanlable bodies, also rely greatly on
public trust to sustan thar achivibes which resulted from sustamable income generation
(Haress of al, 2008 Shukor of @, 2009 In parboular, for mnvestment collaboston,
technology advancement and governance that lead mdirectly to & public trust throngh o
sustainable inoome generation, H4-16 are tested as below;

4. There 15 a symitficant indirect relationshsp between collabormtion for investment
through sustainable income generation towards the development of trust
(behavound intention) in the WHGM model.

Hi. Thereis significant indirect relationship between technology advancément thriwgh
sustamable meome generation fowards the development of st (belaviooral
intention) in the WIEM mode],

H6. Thereis 4 significant indirect relanonship between povernance through sustainable
o generation towards the development of trust (behaviowral nlention) in the
Wi]ﬂMnu_:dL-L

For indwect relationship betwetn collaberation for mmvestment, if 1= proposed to have'a
sustainable income generation to ensure the pablic trust can be pather that makes the donor

continuously shows their mtention to contribuate to the wagf nstitution's project: It is

becase strong public trust i ovaluable i ensuning the posative perception of chignbes in
sotety, which =oucial in efforts to acguire funds and achieve therr goals becanse trust is o
mar influence dn Iongtarm investmieits and donations (Hasan et al. 2019, Additional
research corroborates this (Hasan and Siaj, 2007, Deldeer, 2018), statme thet public loss of
trest i the organizatiom can result i destracton of image, reduced donations and the
shutdown of the orgamizabon. The pubbe typically percerve charities to be responsible and
rruthful establishments with altrustic intentions (Shalor of al, 2019). _

Nest, as for H2 on tedhnology advancement that mndirectly o trust, it & mutislly helieve
that development of digita] technology has conimbuted o incvased quality and seamty,
specialization, proceactivity and expertise, all of which enable more essily providing eternal
money and managing wagl Clulsildu and Rosmita, 2008} Trustis vital in wagf, particularly in
[ostering security and reliability among donors and thewr belief that wagl funds will be used
respansbly, This i a challenge towards boilding st because wag! donors typically do ot
receive detaled mfomation regarding the use of their domated funds from the relevant wagf
bihies. As a rule, greater trust iz called for m mere uncertain environments. Desite this, it 1s
fowmd thet wifiel rust does not decreiise incertainty, it culthates o sronger acteptance of thist
urncertainty e et al) 2009 The development of rst cuts down 80 the mondtoring
expenses for contracts and fosters social hamony. Furthermore, certain firancs:] prineiples in
Islam establish contexts for wealth redistribution with the aim of reslizng social justioe goals
(Tisdelland Ahmad, 2118,

Finally, to properly nunage the properties, it is'essential for the state religious councils to
have proper governance, which can be shown through wagl repating. Accordingly,
governance that includes the Tawhiche strategies s essential {o prevent attnbutes of non
teporting. (Daud and Abdul Rahman, 2018); Governanee is important, especially in dealing




public fund, which ultmateli- will improve i wagh reporticg ransparency. In' fact, the
influpnee of trust in repulating the performence o profitabie mstitofions has boen a
point of concern for many scholars (Hasan and Sirgyg, 2007 Shukoretal; 2019; Magboo! et
2009 Deand, 20190, This s argued to propose for A3, which highlishted indirect relationshap
of governance in wagf operation toa trust through a sustamable income geneération,

Therefore, in swmmery, trust can be explained as the confidence that a chaditable
ormmizaton will not exploit thew donors and carry out all operations ethically and
respansibly n all areas Daud, 2009, Farwell of ofl, 20019), Meanwhile, wagf has the quality of
perpetiity, so wagf properties cannot be sold, botght or given asa @ft to others. Thereforg,
it s necessary o adhere st to male sure that these properties are fully used and p lv
managed by the Malavsian Islamic councils (Daud, 2012), This indicates the level of i
tristin wagh mstitutionsand the conviction thif their worls 3= done with mutual well-heing
i mrind.

2.4 Sustnmable moomye generittion

The term “sustaimability” was initially coingd from the definition of “sustainable
development” established in the “riple bottom Ime” a5 well as the social sustamability mdex
(Eikmngron, 1997). The merging of the two concepts Ted to the development of a commuonly
adopted- definition of ststrinability inthe context of management acoountng, wherehy any
activities undertaken by a company must cater to the requirements and well-being of the
present popuiation and allow for future populations to also meet their social, environmental
and economic needs (Sederstrom #f afl, 2017), In fact, Freeman m his study pm;rrmnad
sustainability within the framiework of the tripie hottom line of profit, people and planet (3=
cited i lhrahim of @l 2621).

Adlowing for the md definition of sustaingbility, this stady narmows its scope to the
sustamable inoome generation that in be offered by wagd mstiutions o mpact the must
and acceptance of waqgl asa tool that can contribute tosoco-economic growth. Based on the
17 items that make uwp SDGs, Geal 8 1= emphasized as a model that can work towards
sustanable, melusive and gpod economic growth, which provides full emplovment for the
population (United Nations, 2015). The sustainable development agenda for 2000 advises
global governments to address the issues within the social, economic and environmental

-prevwth im their respective natims. These efforts should prioritze the triple bottom lne of
society, economy and environment. which iz a shift fom past developmients! agendas that
emphasized mainly or only economic concerns (Bello-Brave and Luiomiz, 2020).

i Collaborating for svestment
goals of waqf are to provide the donor with the opportunity 1o sbtain perpetual
rewards, meet ﬂnremm'mm of those innead and offer socio-econome: cmrrﬂ:aunm
thedr enmmunity while ensuring the perpetaity of wagf assets. The incorporation of eross
sector colksboration in wagf endeavours is an innovagive approach, uhnch hag been
spreading across the industry (Ihrahim ef af, 2020), The Malaysian Government is in favour
of this methad, considering 1ts alignment with the country's polices for developing socio-
eoonomie growth. The economic angle suggests that wagf assets be invested ina way that
it returms can be applied to credting bénefits including free health Gate, free edusation, job
creaton and aid for the poor (Wan Ab Rahaman ef af, 20210 The Singaporéan wagf
institution 1= an ideal standard for Malaysia because of s status s the globe's premuer
authorily on wagl tssues andsuecess in mltivating wagf assets through partnerships-and
joint ventires:

Wagqfl ntegrated
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Solid coordination between scholars; Ielanic acadamics, wagf oftinals and practiigmers
and finaneial mstitonons canm resultan a strong 1 ation and creation of iInmovanve ides
and processes for wagf development, Altheugh Mushims il hawe long practized
wiadk, inshubonalized management af wagf began in 1952, when the State [Slamic Religions
Councils (SIRC) were given express powers to manage wagf matters (Mohamad ef af, 2012,
Therefore, the management and practices of wagl in Malaysia 13 conently put tirder
jurisdiction of ewnSIRCs, Each statewill typic@l have its own enactments for marsiging

i aﬂminiﬁr':ing waqgf propertics, for instance Selangor Wikat Enactment {Na. 7 af 19949),

Wakal Ensctraent 2005, Mefor Sembibin Wakal Enactment 2005 and the
respective Administration of shimic Law Enactments of the various states as well as other
laws having effect on the administration of wagf like the Tristee Act 1949, Specific Relief
Act 1950, Contracts Act 1950and others,

However, it s reconumended that relimions eouncile work togather with government
ATCNCIES T CXecule econonic < on wagf bnd, For instance, the religiogs couneal
[SIRC) entered & collaboration Jabatan Wakaf Zakat dan Haji under the Prime
Ninister's Department to k rm wagf land development under the 9th Malaysia Man,
Cormmitted endesvours in the develiginent snd unlization 6 waal End 168 thie best interests
f the Ummah are greatly encouraged (Puad of ol 2014). Indeed, recent decades have given
rise to many concems among the Muslim population as a result of reeval§@ing the
eonditions of wagf assets and investment (Candra and Ab Rahman, 2000 "Thas; the
hypothesis is:

H1. There Hs:gmﬁmt reiathmlnp betweer oollaboration for mvestment towards

sustainable invome generation in the WIGM modd.

2.5 Tedmology advancennmi
Innovation is growing-in imporlanee as 3 vital factor in the execubion of any econemic
activity. Incorporated in this is the concept of digitized mformation, which mvolves various
IT technologies ncluding robotics, artificial intelligence and the Internet of Things, which
are predicted to generate nove] forms of added valoes n future (Isa and Mohamed, 2020),
Heweever, despite the millionsof dollars” worth of available credit, much of the existing wagf
properties are shll unesed | and  undéveloped b of problems in govermance,
Consequently; the communities would benefit from development of wagf assets in
vartous Muoshm comtries expertence pooe health care; illiteracy and poverty. It 12 necessary
to reframe wagf govirnance to revitalize and evolve its global roleas aninclusive mstitution
for sociul ﬁnﬂmmp; Regulshonbased technology 15 required as a solution for these
governance Bmues i the efforts tocreating and expanding a sodal capital mearket furndqf
togrether with financial technology, of fintech, for the purpose of delvering the relevant
services and procucts otapha and Muneesa, 2020),

Lately, the adoption of digital technology has resubted in improved quality and security,

.bﬂ{ter specalty, sronger productivity and more knowledge, all of which allow for smoother

provisions of perpetual funds and more efficient management of wagf Zulaikha and
Rusmita, 2018), To enstire that wagf benefits are better organized and more effective, it is
necessary to incorporate mofElen information echnologies or create a8 system of e-wagf
(Hazanah and Pranata, 2019). This, the hypothesisis:

H2Z There i significant relationship between technology advaneement towards
sustainable income generation in the WHGMmodd.




2.6 Gove ;
Malavsian wagl properties ane subject to the jurisdiction of ‘escdy state’s respective SIRC,
mmnhﬂ 14 m total, representing the 13 states and the federal territory, The
enit of Zaleit, waq!l and Bajj JAWHAR) was established on A7 March, 2004, by thee
Malaysian Government, with thié purpose of centralizing and optimizing the management of
wagf, hajj and =ilst issues In the country, However, this départrent has no power in the
coutrol and adnifistration of wagl assets bt deals only with coordisation and planming
activities: The national court acknowledges Sharah-as the authonty on Muslim property
laws, which incorporates wagf The management of 4 Muslim individual's properties must
adhere to Islamic ruling, as stated by Section 23 of the Civil Law Aet

Solid governemee practices are essential to the making of efficient organizations. TThi
Quran and Suiiwalh provide itling of govemance for different situations. Ghafran and
Y asmmin (20 highlight that the word “gevernance” in Arabic = alhakiniva, ﬂ'ﬁt is the
existence of & - degree of moralsocial order to which all deeision-making entities and
authorities bught thsubmit. A comprehensive corporate Eovarmance framework contributes
ter the ineressed eredibihty of a company and bolsters stakehiolders” confidence. Henee, thie
application of excellent wagl governance can funchon s an avenup to reching sistainable
development, ezpecially in Musim natons (Lanf et af, 2018) Appropriate govermance m a
wagf insttution will allow for stronger transparency and acconntability, along with
ensuring the longterm vigour of the organzation (Abdullah, 2015) _ _

The current economy’ has seen wagf adopt a fresh course as an institution and product
within the lslamic finance field. This situation necessitates close ohservation and regulation
of the various waaf entities Wagl land investments can also be backed by financial
institutions, kel entities or: the state and fedal governments: The most crucial concemn is
the capacity of the wagf institutien@i select the most appropriate finance] strategies for the
relevant projects (Latifet af, 2018) Thus, the hypothisisis:

H3 There & significant relibionship between povernance towards sustinable inosme
wereration i {he WHGM model.

2.1 Fopulation and sampling
~After describing the populaion and sample, which are spealie to a mininmun sample size
regguiresnent, the gqoestiormaire admmnstrstion, development, ranskton proeess and ethical
considerations are further exaimined. Fora sample size, there are several prmc'rp'E t ILH.’P
been proposid i recent literature regarding the recui nimum samiple ke,
(2012) bave nitially suggested the application of the fen times rule of thumb ﬁ:-r 'Iill‘.'
minimum samplesize. More recently, Hair of al. (2014) have further propesed the guideline
as ;m_-mliul by Cohen (1982) that incorporales the statistical power analysis for multiple
TEETE=SI models. As there was no exac) samiple = popualation, re=ent stady 15
decided to use G*Power programme that is accessible online proposed iraf ul l;:!ﬂl-l_!
with rerard o generating the minimunt m-q:ele size required in pﬂraTE! with the 95%
confidence level, which is appropriate sample size fora PLS model,

(FPower is & seltware that features several stabistical analysis lundions such as (-est,
fest, y° test and zesr, The analysis of G*Pawer is highly recammended, as it does not anly
provide the mininim sample sive required, alen considers the sim effects, sampling
ervons and sgnificant studies. Acording to the 3192 softviase analysis (Figure 1),
the effect of the siz= used in this study was 015 Coben G‘Bﬂ has clamed that this = a
moderate. effect in new studies, while the value i i sufficient in social scdences. Momenver, the
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Figure 1.
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alpha valie fe) mﬂ {96 confidenteyand the beta value () was 020:80% id error).
Therefore, the minimum sample size required that being ailmlated by G*Power mthis study
will be & milmmmunrn 6f 129 respondents, Therelore, Figure 1 shows the study mamges o aillect
data more than minimom sample size caloukited by G-Power that are 366 respondents

3.2 Gaeshomnatie develapment and wicasivement

The guestionnaire was used as the iInstunment in this study where it was designed acoording
tor the previous studies that are relevant to the cumrent research topic as well as industry
practices. In'this dynamic, the WHGM model targets the assessment and verification of the
Beliefs and expectations that lead Lo the trust and acceptmce of wagl as an intégrated
iravme penerating model.

The questicnnaire that was distiibuted to the respondents comprizing seven Seetions.
Part A measwwed the dependent vardable, ‘i the DV, Part B unti] E evaluated the [Vs;
namely, sustainable practices, collaboration for stment, fechnology: adwincement and
governance in waqgf. Finally, part F incarporated thedemogrphic profle nfthe respondents,
and Part G was an aptional sechon where it asked for the respondents’ opinion_ about the
comceming néeds for wagf institutions to play their role as income generitng tools in
enhancing a SDGs. These sections were developed acoording to the research framework, as
ilustrated in Figurs 2 below. The items of guestions for each variable measured constituting
the structure of the guestionmare 1s presented in Table 1as follows,

Thien, the investigation insirument i 4 gquestkiinmaite composed of multiplechoice
mf:ti:m, which applied & Likert seale. The variables in the stody are assessed acoording to
a sdale of T't6 5. representing @ Scale of “strongly disagree” to “strongly agree”. The
questionmaire fealures at least four or five gueries per section, and [rom heve an @ verage
seore 15 dertved, This questionnaire also has recetved an ethics approval from the univers ity
This ensures that the study s condncted according to appropriate research processes and




Wt Integrated Genarsting incame Mode! {WIGIM) in Enhancing Sustainabie Wagqf ntegrated
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subjectied to valdabon fram both experts antd poténtial respondents through procedures of
contentand face validity. (12

The data collected from the guestionnare is then analysed asing SMARTFLS 30
through 2 measurement mode] and stractural model foeusing on the reliEtility, validity and

significant relationship between the variables: Figure 2 below illustrates the research
tramewnrk of the study, which 1= developed based on 27 _H&.

1 There 15 mmﬂammkup betwesn @I‘xmtm for investment towards
sustaimable moome gmwallm in the WIHGM madel]

HZ There is significant i Bebwesn fechnology advancement towards
sustzunable income generation 10 the WIHGM model.
H3 There is s relationship between govemance towards sustainable incme

generation WHGM modal.

H4 There 154 significant indirect reliationship between collaboration (or investment
through “sustainable neone  eeneration wwards: the development. of trod
(behavioural mtention) in the WHGM model

HE  There is sienificant mdirect nei-?-tiumhig between technology advancement through
sustamable income generation towards the development of trust (behavicural
intention) in the WIGM mode|

HE There isa significinl indirect relations hip between governance through sustainable
meome generation towards the development of st (behavioursl intention) in the
WIHGM model

4. Findings and anal ysis

Before the data can be analysed through PES-BEM 310, thestody frstly identifiesany falis;
common method bias and missing data, as evaluated through multiple imputations, using
SPSS version 25.0, No dssues with commion method bias were detected within the data set, as
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The porential of wangf in digral er eould be woproed by integreting the
develspment of technolopy axch 42 bloek chain technilogy m the waegd
collection snd distribution

The potential of waqf in digial era eould be improved by infegrating the
deveinpment of technology such e crypiocrrency in the wagfcollection
anel elisar it
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generating model

Table 1.

the varsince is indicated Lo be under 507, in alignment with the recommended value of
Podsskoff et al (2003),

Ins: &Lmrd.'ﬂm wll'_h Hair & 4l (2014), the M%lgmwmm fnapect ﬂlp
IessUrerernt 1 structural model bevause it has no need for 2 normality assumption
(Chin #f al, 2007, The messurement model 1 checled for reliability and validity, while thie
structural model is assessed for its capacity in testing relationships beh@n variables, where
the hootstrapping method is executed through the use of 5,000 resampies (Rairefal, 2017).

4.1 Measwrement mode]

When checking the misasurement model, ‘the construct felighility alomg with the
disgrininant and comvergent validity are verified to engre that (he data set has nwet the
stipulated requirement before itcan be further analysed in the structural model.

411 Relighikty fost. The rehability, also known as internal consistency, of the data s
assessed with the use of composite reliability v ¥ alongside Cronbach's alpha. The datais
vertied as reliabie when the constructs show ich'e alpha veadings of 070 or grester
(Hairgd al, 2014) along with comp@hy reliability readings over 070 (Baguoezi and Yi, 1985),
All eonstricts i this study exhibit ﬂnhpm&terﬂahﬂrty“anﬂ Criinbiich's aljhia readings that
are Ecater han' Bi70, thus proving intermal consistency or data reliability Hair of al, 20141
These valvesare laid cut in Table 2helow:

4.1.2 Canvergent validity, The data must be assessed for convergent validity to verify
a the items crm\eu{.und to the relevanl constructs {rbach and Ahlemann, 2(000)

vergent validity 33 tested fhrough factor Jeeling values and the avm@anémw
extractad {A‘JE}I of 2 construct. Characteristically, & value of 0.50 or greater is required 16
prove @ validity (Fomell and Larcker, ,lm;. whereas item loading readings nust
reach 060 iand ¥i1988) Because gl AVE readings are greater than (50 and all

e readings mlu.an-s 10,60, the conversent validity of this study's variables is verified, Thie

abovgRlues are dr!:aihﬂ i Tahle Z

4 ' pledity. Diserinsinant valiEy s examined 0 establish that the
variables are sufficiently distind from esch other, Diseriiiiant validity i¢ reached when the
sequre ool of the AVE of every constract is greater than its correlation value with other

comatriets and when that construet’s item loading values are greater than the cross-loading
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Tabhle 2.

Ciomvergent validity

Lissdmp CA CR AVE

Collaberation a4 N6 1
{.752
L
(hR ]
(0.a17F
LI} 7B
Uiovermiee 0835 0951 LTSy
0885
0773
LR, 2h ]
(as7
11,85
Susaainliy M3 0937 (E1R
L s o]
L
HEE
00011
(), 74
Tech 0861 (3,406 0.6
[E-3
!
K71
(565
D857
Trust ELEPG a5 0741
L ¥
{1 jHN
{1 N8
0875
EAE]
DElE

Tahle 3.

Isonmmsnt wilichty

(HTMT)

resdinies on other constricts (Cha 1998, Table 3 reveals that et shows (the sufficeend
crossloading values compared to the e loadings atong with the scprre mat values of the
AVEs that surpass the imlf corpeldtion from one construd with its counterpants; thus
prewing the achievement of thearimivent validity (Chin, 19898 Famell and Earcker, 1981);

4.2 Structura! model

The structural model 15 tested through the recommended conditions by Har ef af {2007,
which are the values of standard beta, predictive rélevance (21 7%, Frales derived frong
the boatstapping niethod using 5000 resample and the effect sizes (12

Enlatuivatiin Griow eriiadie Sipstonriphility Tuch Tzl
Collabeeaimn
LT T 118
Szt amshiliy (LERE 1)
Terh (852 788 Oila

Trist 0752 696 662 0552 [ ]




J_QIQM##M The coefficient of determination (%) value indicates the
degree to which the variation within the dependent vadable is influenced by the [Va. This
study reveals the valueof £ for trust as 040, signifving that there i= 2 40% rate of influence
on the dependent varible from the [V Therefors, it can be stated that the three [Vs in this
study, comprising collaboraton myestment, technologzy ad it and governance Gy
a denificant impact on sy, while the remainder of 0% con be ex;ianmd by alternate
factors, whichare nat accounted for i the coment study, ¥

Hawr et al (2017 advised inspecting changes in the values of % to evaluate the effect size
(12}, Avvording to Cohen (1988), a reading of 040 indicates a largeeffect, while a 007 reading
represents a small effect. The £2 resitlts 1n this study show sufficient effect sizes for the
hvpotheses. Multig arity between variables was also inspected within the model, with
the condition that the vamanse inflation faster (VIF) values must Bé under 500 (it et al,
2017}, and no issues were diseoverad in thisregard,

422 Hypotheses festing. Following the verification of rebibilite and validity in the
miodel, the output from e sraciural model 3= used in hﬂlﬂﬂl&ﬂﬁ testing for- this smdy.
Figure 3contains the structural mode ] outputs for hipotheses testing,

The resulis (Table 41 confirm H7 becanse it shows sipnificant path coelficient  value
(0631) at 5% (¢ = 61969, p < 0OL). Therefore, it 15 confinmed that collaboration
for mvestment has @ positive effect on sustainable income generation. Furthermare, 52 that
proposes the effect of technology advaovement on sustamable ncome generation is
alsi validatod through its path coefficient vahie (0148) which is proven ag significant (-

~slatishe = 2482 p < 0.00), Thetindings for H3 indicate that the path ceefficient value of
(0337} 1= positive and alwo significant (fstatistie: = 3840 p = 001). This confirms that
povernance has a significant effect on sustamable income generation in wagf, Meanwhile,
the indirect relationships between collaboration for investment, technaology advancement
and governance have significant imfiuence towards trast and acceptance of the commumity
tewards the WHGM model. Thos is proven by mauiuai:rle imcone generation as mediator i

P
m:r;l

e -N‘_|

E||E

i3

Wagqfl ntegrated
LINCORTe
getierating model

Figure 3,
Miscke] 1m LS SIEM
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the study, with the valid path coefficient values (0,295, 0093, 0.211) and tstatistic readings
(6270, 2482, 3.400; p< 0L05). Theretore, H4- Hi of this study are supported.

4,23 Bindfolding testing (6Q2), The blmdfolding procedure s carried out to evaluate the
maodel’s prodict evance, This 1 done throuph the prodichve sample rense technique,
otherwise termed s42. which functions 85 a measure for ;ﬂ‘ﬂitcttwfﬂlewm
alongz with the value of &%, Henseler ef el (2012) corroborated the use of this princple i the
dssesmnent oEtle predichve capaaty of thie retearidimadel

Acoording to the hlindfolding privedure, Q2 calanlates the model's predictive relovance
through the PLS method The value of (2 is derived from the application’ of omission
distancein the range 510 n the PLS system (Akterod al, 2007, When the Q2 valueexceeds
1), thisindicates that predictive relevance exists mthe model fof the dependent variable (Hair
at al, 2014), In this case, it s fmmm.'!'r the €2 readings for TRUST ({32 = 0.287) and
SUSFAINABILITY (G2 = 0541) are greater than 0, suggesting that the model has sufficient
pﬁﬂmtm: relevance. Blindfol ding testmg results are shown in Table 5 below:

5. Conelusion

In view of the orrent econemy, particulardy in terms of the SDGs, wagf institutions are
advized to respond accordingly o as to bénefit from the developments in klamic social
fmance (Candraand Ab Rahman 2010). The mportamee of mnovation inwagd operations
b been widely disevssed among scholars, Therefore, thiz stady proposes the WIIGM
mode] for wagf institutions towards achieving the goals stipulated in the SDGs. In Malayvsia,
thereare several modern practices that can beused for developing investment stratesies for
wagl Instiutions; which are most popular such as szham wagf and cash wagf, which will be
eastly managed with the using of technology investments.

This stdy fhisdrates the Senificent impact of collaboration for investnent, governane
and technology  towards  sustonable mame generation, which ultimately  fostos  the
development of trust among the community o aceept the mtegration of the WHGM mode] into
waiyf operations moving forwend. This stody essentially-adopts the TRA, which focuses on the

H  Pathrektionskip Sdd g SE tvalie Decision 2 Vi
M1 Collabombon — Sustamability BESL DA GluEes  Seonorted 02600 4644
H2  Ted — Sustainabihiy 0148 0os0 - Z4a Suppactied . Q022 2985
HI . Governanee — Sistainabiliny 1437 OO0RE 3840 Sepperied  (OB8 3907
Hi' Collabomstion — Suskamubility— Tl 0395 D063 BE7IF* Sppparied = -
Talsle 4 e Tech —Sustmnahibty — Trust CHERT DXGT 2.;1&”' Supported - -
o Ho  Governinoe — Sustmnabibity — Trust 0211 o2 340t Sumpared . - -
Strcturnl meels] ¥
path cosfhicient = S ol |11 bt R 1111
S50 =sE =1 = S5ER50)
Collabreaton 1895 125
Crivernanmae [, 1.5
~ Sismeamunhility LR35 oI £541
Table 5. Tech L&2 185
Blindiolding () Trist 2160 1582521 287




clements of belief and expectations that kad to acceptance. The findings reveal that only
collabaration for investment and governanee have significant influence on sustainable income
gereration, which in turmn creates trost. At present, technological advanéement has a significant

Impact on sstinable ncome generation ‘mothe wagh sector, bBut there s =01l oo for
improvements in the integration of technology advancement in wagf opeation. This s because
the infTuence and mmpadt of techosolosy in wagl operations s sillnot ata sienifean stage; This
presemi= @ haghly meesting concern worth discwssing, When most industries gre-alresdy
moving fooward with integrating technology into their business operatione, the wagf sector is
vt {odi g0, Therefore, this study sees the auoal peed for further investigations on why

technology has vet to be integrated in wagf opérations, Future studies may look into the nature
of mesgnsd o wagf il=elf tnseeldng the miswer,

However, the cument study confirms that eolbiboation for investment, i‘er_l'r_tﬂl!g?
atdvancenient and . good govemance are among the dements that can be proposed in the
WIHGM fir enhimeing the SHGs To advocate for the WIHGM midel as 2 framework for
irmovation in eithancing other nétional d.gerda& another ransformative or innovative elements
¢an be eonsiderad for the realiztion of socio-econonmc poils and for enstring the sstiimable
socio-economic well being of the tmmah. Based on this evolution, wagf operations should stay
abreast with the times and the current economy towards realizing the SINs,
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