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ABSTRAK

Cadangan devisa merupakan simpanan kekayaan negara berupa valas atau
kurs mata uang asing yang di pegang wewenangnya otoritas moneter yang ada
masing-masing negara yang digunakan dalam aktivitas internasional.
Penelitian ini bertujuan untuk menganalisis pengaruh anatara Inflasi, Foreign
direct investment, Nilai tukar, Pertumbuhan ekonomi, dan Ekspor terhadap
tingkatan Cadangan devisa di negara ASEAN-5 tahun 2000-2022. Penelitian
ini menggunakan data sekunder yang diperoleh dari website World Bank.
Metode analisis data menggunakan regresi data panel dengan pendekatan
Fixed Effect Model (FEM) dan alat bantu analisis StataMP17. Hasil olah data
menunjukkan bahwa secara parsial masing-masing variabel independent yaitu
Inflasi, Foreign direct investment, Nilai tukar, Pertumbuhan ekonomi
berpengaruh negatif dan signfikan terhadap Cadangan Devisa di negara
ASEAN-5. Sedangkan untuk variabel indepent Ekspor memiliki pengaruh
positif dan signifikan terhadap Cadangan Devisa di negara ASEAN-5.

Kata kunci: Cadangan devisa, Inflasi, FDI, Nilai tukar, PDB, Ekspor.
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ABSTRACT

Foreign exchange is a country's reserves in the form of foreign currency or
foreign currency held by the monetary authority of each country, which are
used in international activities. This research aims to analyze the influence of
inflation, foreign investment, exchange rates, economic growth and exports on
the level of foreign exchange reserves in ASEAN-5 countries for 2000-2022.
This research uses secondary data obtained from the World Bank website. The
data analysis method uses panel data regression with the FEM approach and
the StataMP17 analysis tool. The results of data processing show that half of
all independent variables such as Inflation, Foreign Investment, Exchange
Rates, Economic Growth have a negative and significant influence on Foreign
Exchange Reserves in ASEAN-5 countries. Meanwhile, Independent Foreign
Exports have a positive and positive influence on the Foreign Competitiveness

of ASEAN-5 countries.

Keywords: Foreign exchange reserves, Inflation, FDI, Exchange rate, GDP,

Exports.
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