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ABSTRAK

Penelitian 11 bertujuan untuk menguj1 dampak pengumuman stock split terhadap
peningkatan return dan trading volume activity sebelum dan setelah stock split pada
perusahaan yang terdaftar di indeks IDX30 selama periode 2019-2023. Populasi
penelitian in1 mencakup semua perusahaan yang terdaftar di Bursa Efek Indonesia
yang melakukan stock split tahun 2019-2023. Sampel dipilih menggunakan metode
purposive sampling, dengan kriteria tertentu, yang menghasilkan 7 perusahaan
sebagal sampel. Analisis dilakukan dengan menggunakan uj1 beda dengan periode
pengamatan selama 20 hari, yaitu, t =-10 (10 har1 sebelum stock split) dan t =+10
(10 han setelah stock split). Hipotesis diuji menggunakan Paired Sample T-Test
untuk data yang berdistribusi normal dan Wilcoxon Signed Rank Test untuk data
yang tidak berdistribusi normal. Hasil penelitian menunjukkan bahwa tidak terdapat
perbedaan yang signifikan dalam refurn sebelum dan serelah stock split, namun
terdapat perbedaan signifikan dalam trading volume activity, yang mengalami
penurunan setelah stock split.

Kata Kunci: Stock Split, Return Saham, Trading Volume Activity
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ABSTRACT

This research aims to examine the impact of stock split announcements on
increasing returns and trading volume before and after stock splits in IDX3() index-
listed companies during the period 2019- 2023. The population of this study
includes all companies listed on the Indonesia Stock Exchange that conducted stock
splits between 2019 and 2023. The sample was selected using a purposive sampling
method, with certain criteria , which resulted in 7 companies as samples. The
analysis was carried out using a difference test with an observation period of 20
days, namely t = -10 (10 days before splitting) and t = +10 (10 days after splitting
). The hypothesis was tested using the paired samples T test for data that were
normally distributed and the Wilcoxon signed rank test for data that were not
normally distributed. Research results show that there is no significant difference
in returns before and afier stock split, but there is a significant difference in trading
volume, which decreased after stock split .

Keywords: Stock Split, Return, Trading Volume Activity
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